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for the years ended december 31, 2010 and 2009


Statements of Cash Flows


The accompanying notes are an integral part of these financial statements. 


THAI YUAN METAL PUBLIC COMPANY LIMITED AND  SUBSIDIARIES

STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31, 2010 AND 2009

Note 2010 2009 2010 2009

Cash flows from operating activities

Profit before income tax 209,355,394.08 4,904,683.68 217,892,948.38 4,296,341.43

Adjustments to reconcile profit to net cash 

used in operating activities

Depreciation 37,989,586.69 8,823,738.38 28,632,268.49 7,375,656.91

Reversal of loss on diminution of inventories (30,784,616.56) (53,891,525.59) (30,784,616.56) (53,891,525.59)

Amortization of computer software 42,420.25 44,446.90            38,264.75 44,446.90              

(Gain) loss on disposal of equipment 319,268.48 (79,314.42) 46,060.80 (31,468.96)

Doubtful debts 22,872,136.28 35,604,082.63     22,872,136.28 35,604,082.63       

Interest expenses 36,773,797.71 22,294,985.74 36,415,763.59 22,186,608.97

Profit from operating activities before 

changes in operating assets and liabilities 276,567,986.93 17,701,097.32 275,112,825.73 15,584,142.29

Decrease (increase) in operating assets

Trade accounts receivable - related companies (54,829,267.09) 78,592,881.03 (54,705,520.84) 78,566,881.03

Trade accounts receivable - other companies 6 (184,524,306.64) (146,603,587.78) (184,294,046.86) (146,491,206.06)

Inventories (235,065,108.90) 51,780,845.97 (235,065,108.90) 51,780,845.97

Advance payment for purchase of goods (163,123,820.27) (129,497,175.50) (163,123,820.27) (129,497,175.50)

Receivable - Revenue department (22,375,441.40) (21,929,394.25) (12,757,744.10) (21,929,394.25)

Other current assets 6 1,365,295.52 (3,226,998.78) (795,500.58) (816,237.26)

Deposits (1,100,000.00) -                      -                        -                        

Increase (decrease) in operating liabilities

Trade accounts payable - Related companies (5,572,669.14) 2,021,117.57 (5,572,669.14) 2,021,117.57

Trade accounts payable - Other companies 30,321,393.59 (61,031,948.21) 30,300,796.37 (61,138,405.31)

Advance received from sales of goods - Other companies 570,245.43 (300,235.73) 570,245.43 (300,235.73)

Accrued expenses 13,870,087.89 (5,069,109.87) 13,031,513.13 (5,219,543.12)

Other current liabilities 6,262,146.27 (7,768,540.47) 5,677,505.84 (9,190,411.07)

Cash paid operating activities (337,633,457.81) (225,331,048.70) (331,621,524.19) (226,629,621.44)

Paid for interest expenses (34,688,060.06) (21,234,774.70) (35,193,779.38) (21,126,397.93)

Paid for income tax (46,398,767.61) (367,738.23) (45,618,038.56) (230,499.66)

Net cash used in operating activities (418,720,285.48) (246,933,561.63) (412,433,342.13) (247,986,519.03)

The accompanying notes to financial statements are an integral part of these financial statements.

Baht

Consolidated financial statements Separate financial statements
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Statements of Cash Flows


The accompanying notes are an integral part of these financial statements. 


THAI YUAN METAL PUBLIC COMPANY LIMITED AND  SUBSIDIARIES

STATEMENTS OF CASH FLOWS 

FOR THE YEARS ENDED DECEMBER 31, 2010 AND 2009

Note 2010 2009 2010 2009

Cash flows from investing activities

Cash paid for acquisition of investments in subsidiaries -                      -                      (8,750,000.00) (26,250,000.00)

Increase in short-term loans to and accrued interest incomes 

- related companies -                      -                      (129,442,068.50) (8,000,000.00)

Proceeds from disposal of equipment 505,683.18          211,471.96          15,683.18 31,471.96              

Cash paid for purchase of plant and equipment 6 (170,767,386.09) (163,941,988.14) (36,107,931.44) (118,406,034.84)

Cash paid for computer program (71,000.00) -                      (3,000.00) -                        

Cash paid for purchase of assets not used in operations 6 -                      (1,400,000.00) -                        (1,400,000.00)

Net cash used in investing activities (170,332,702.91) (165,130,516.18) (174,287,316.76) (154,024,562.88)

Cash flows from financing activities

Increase in bank overdrafts and short-term loans 

     from financial institutions 609,780,210.05 409,205,688.95 609,780,210.05 409,205,688.95

Cash paid for liabilities under hire-purchase agreements (1,082,565.88) (916,477.82) -                        -                        

Cash paid for dividends -                      (39,998,510.00) -                        (39,998,510.00)

Proceeds from minority interest in investments in subsidiaries 3,750,000.00       11,250,000.00     -                        -                        

Net cash provided by financing activities 612,447,644.17 379,540,701.13 609,780,210.05 369,207,178.95

Net increase (decrease) in cash and cash equivalents 23,394,655.78 (32,523,376.68) 23,059,551.16 (32,803,902.96)

Cash and cash equivalents, beginning of the years 24,861,537.28 57,384,913.96 21,900,755.36 54,704,658.32

Cash and cash equivalents, end of the years 48,256,193.06 24,861,537.28 44,960,306.52 21,900,755.36

The accompanying notes to financial statements are an integral part of these financial statements.

Consolidated financial statements Separate financial statements

Baht
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1. GENERAL INFORMATION 

Thai Yuan Metal Public Company Limited is listed on the Stock Exchange of Thailand on August 9, 2007 
The principal business operations of the Company are selling and transforming hot rolled coils and sheets 
and structural steels. 

The office is located at 7/4, 7/6  Moo 1 Soi Bangborn 5, Eagachai Rd., Carerai District, Kratumban, 
Samutsakorn. 

2. BASIS OF PREPARATION 

The consolidated and separate financial statements have been prepared in accordance with Thai Generally 
Accepted Accounting Principles under the Accounting Act B.E. 2543, being those Thai Accounting 
Standards issued under the Accounting Profession Act B.E. 2547, and the financial reporting 
requirements of the Securities and Exchange Commission under the Securities and Exchange Act B.E. 
2535. 

The preparation of financial statements in conformity with Thai Generally Accepted Accounting Principles 
requires management to make estimates and assumptions that affect the reported amounts of assets and 
liabilities, the disclosure of contingent assets and liabilities at the date of the financial statements and the 
amounts of revenues and expenses in the reported periods. Although these estimates are based on 
management’s best knowledge of current events and actions, actual results may differ from those estimates. 

The consolidated financial statements include the financial statements of Thai Yuan Metal Public 
Company Limited and subsidiaries. 
“The Company” represents “Thai Yuan Metal Public Company Limited,” while “The Group” represents 
Thai Yuan Metal Public Company Limited and subsidiaries are as follows :  

 

  Percentage of holding  

Companies 
Country of 
registration 2010 2009 Type of business 

Subsidiaries     
Thainguan Logistic  Company 

Limited Thailand 80 80 Logistic service 
T.Y.K.industrail Company Limited Thailand 70 70 Manufacturing and 

distributing steel pipe 

 

The consolidated and separate financial statements have prepared under the historical cost convention 
except as disclosed in the accounting policies below. 

An English version of the consolidated and separate financial statements have been prepared from the 
financial statements that are in the Thai language. In the event of a conflict or a difference in interpretation 
between the two languages, the Thai language financial statements shall prevail. 
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3. ADOPTION OF NEW ACCOUNTING STANDARDS 

During the current period, the Federation of Accounting Professions issued a number or revised and new 
accounting standards as listed below. 
 
a) Accounting standards that will become effective in fiscal years beginning on or after January 1, 2011 

(except Framework for the Preparation and Presentation of Financial Statements, which is 
immediately effective): 

 
Accounting Framework (revised 2009)  
TAS 1 (revised 2009) Presentation of Financial Statements 
TAS 2 (revised 2009) Inventories 
TAS 7 (revised 2009) Cash Flow Statements 
TAS 8 (revised 2009) Accounting Policies, Changes in Accounting Estimates 

and Errors 
TAS 10 (revised 2009) Events after the Reporting Period 
TAS 11 (revised 2009) Construction Contracts 
  
TAS 16 (revised 2009) Property, Plant and Equipment 
TAS 17 (revised 2009) Leases 
  
TAS 18 (revised 2009) Revenue 
TAS 19  Employee Benefits 
TAS 21 (revised 2009) The Effets of Changes in Foreign Exchange Rate 
TAS 23 (revised 2009) Borrowing Costs 
TAS 24 (revised 2009) Related Party Disclosures 
TAS 26  Accounting and Reporting by Retirement Benefit Plans 
TAS 27 (revised 2009) Consolidated and Separate Financial Statements 
TAS 28 (revised 2009) Investments in Associates 
TAS 29 Financial Reporting in Hyperinflationary Economies 
TAS 31 (revised 2009) Interests in Joint Ventures 
TAS 33 (revised 2009) Earnings per Share 
TAS 34 (revised 2009) Interim Financial Reporting 
TAS 36 (revised 2009) Impairment of Assets 
TAS 37 (revised 2009) Provisions, Contingent Liabilities and Contingent 

Assets 
TAS 38 (revised 2009) Intangible Assets 
TAS 40 (revised 2009) Investment Property 
TFRS 2  Share – Based Payments 
TFRS 3 (revised 2009) Business Combinations 
TFRS 5 (revised 2009) Non-current Assets Held for Sale and Discontinued 

Operations 
TFRS 6 Exploration for and Evaluation of Mineral Resources 
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b) Accounting standards that will become effective in fiscal years beginning on or after January 1, 2013: 

TAS 12 Income tax 
TAS 20 (revised 2009) Accounting for Government Grants and Disclosure of 

Government Assistance  

The Group’s management determined that these accounting standards and financial reporting standards 
will not have any significant impact on the financial statements for the year when they are initially 
applied, except  

TAS 12 Income Taxes 
TAS 16 (revised 2009) Property, Plant and Equipment 
TAS 19 Employee Benefits 

The Group’s management has yet to complete its evaluation of the impact of such accounting standards in 
the year when they are adopted. 

4. SIGNIFICANT ACCOUNTING POLICIES 

The principle accounting policies adopted in the preparation of the consolidated and separate financial    
statements are as follows: 

4.1 Cash and cash equivalents 

Cash and cash equivalents consist of cash in hand, cash at banks, and all highly liquid investments 
with an original maturity of three months or less and not subject to withdrawal restrictions. 

4.2 Trade accounts receivable 

Trade accounts receivable are carried at original invoice amount less allowance for doubtful 
receivables based on a review of all outstanding amounts at the year end.  The amount of the 
allowance is the difference between the carrying amount of the receivable and the amount expected 
to be collectible. Bad debts are written off during the year in which they are identified. 

4.3 Inventories 

Inventories are stated at the lower of cost or net realisable value. Cost is determined by the 
weighted average method. The cost of purchase comprises both the purchase price and costs directly 
attributable to the acquisition of the inventory, such as import duties and transportation charges, 
less all attributable discounts, allowances or rebates.  The cost of finished goods comprises raw 
materials, direct labour, other direct costs and related production overheads, the latter being 
allocated on the basis of normal operating activities. Net realisable value is the estimate of the 
selling price in the ordinary course of business, less the costs of completion and selling expenses. 

4.4 Investments in subsidiaries 

Subsidiaries, which are those entities in which the Company has power to govern the financial and 
operating policies, are consolidated. Subsidiary is consolidated from the date on which controls is 
transferred to the Company and are no longer consolidated from the date that control ceases. 
Investments in subsidiaries is reported by using the cost method of accounting in the separate 
financial statements. 

A test for impairment is carried out when there is a factor indicating that an investment might be 
impaired. If the carrying value of the investment is higher than its recoverable amount, impairment 
loss is charged to the statement of income. 
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4.5 Assets not used in operations 

Assets not used in operations included land and building are initially recorded at cost. Building is 
stated at historical cost less accumulated depreciation. 

Depreciation of building is calculated on the straight line method to write off the cost of each asset 
(20 years), except for land which is considered to have an indefinite life. 

4.6 Property, plant and equipment 

Property, plant and equipment are initially recorded at cost. Building and equipment are stated at  
historical  cost  less  accumulated depreciation. 

Depreciation is calculated on the straight line method to write off the cost, except for land which is 
considered to have an indefinite life, to its residual value over the estimated useful life as follows: 
 

Buildings and structures  20 years 
Machineries and equipment 5 - 10 years 
Fixtures and office equipment  5 years 
Motor vehicles 5 years 

When assets are sold or retired, the Company will eliminated their costs and accumulated 
depreciation from the accounts and any gain or loss resulting from their disposal is included in the 
statements of income. 

Where the carrying amount of an asset is greater than its estimated recoverable amount, it is written 
down immediately to its recoverable amount.  Estimated recoverable amount is the higher of the 
anticipated discounted cash flows from the continuing use of the asset and the amount obtainable 
from the sale of the asset less any costs of disposal. 

Repairs and maintenance are charged to the income statement during the financial period in which 
they are incurred. The cost of major renovations is included in the carrying amount of the asset 
when it is probable that future economic benefits in excess of the originally assessed standard of 
performance of the existing asset will flow to the Company. Major renovations are depreciated over 
the remaining useful life of the related asset. 

Gains and losses on disposals are determined by comparing proceeds with the carrying amount and 
are included in operating profit. 

Construction in progress are stated at cost. These assets are not depreciated until such time as the 
relevant assets are completed and ready for their intended operational use. 

4.7 Computer software and amortization 

Computer software is stated at cost less accumulated amortization and amortized using the straight 
line method over its useful live (5 years). 

4.8 Impairment of assets 

Property, plant and equipment, assets not used in operations, computer software and other non-
financial assets are reviewed for impairment losses whenever events or changes in circumstances 
indicate that the carrying amount may not be recoverable. An impairment loss is recognized for 
the amount by which the carrying amount of the assets exceeds its recoverable amount which is 
the higher of an asset’s net selling price and value in use. For the purposes of assessing 
impairment, assets are grouped at the lowest level for which there is separately identifiable cash 
flows (cash-generating units). Non-financial assets that suffered an impairment are reviewed for 
possible reversal of the impairment at each reporting date. 
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4.9 Revenue recognition 

Revenue comprises the invoiced value for the sale of goods and services excluding output tax, 
rebates and discounts. Revenue from sales of goods is recognized when significant risks and 
rewards of ownership of the goods are transferred to the buyer. 

Service income is recognized when performance of service. 

Interest income is recognized on an accrual basis. 

4.10 Foreign currency translation 

Foreign currency transactions are translated into Thai Baht using the exchange rates prevailing at 
the date of the transaction. Monetary assets and liabilities denominated in foreign currency are 
translated to Thai Baht at the exchange rate prevailing at the balance sheet date. Gains and losses 
resulting from the settlement of foreign currency transactions and from the translation of monetary 
assets and liabilities denominated in foreign currencies, are recognized in the statement of income. 

4.11 Financial instruments 

Financial assets carried on the balance sheet include cash and cash equivalents and trade accounts 
receivable. Financial liabilities carried on the balance sheet include bank overdraft and short-term 
loans from financial institutions, trade accounts payable and payable from acquisition of assets. The 
particular recognition methods adopted are disclosed in the individual policy statements associated 
with each item. 

4.12 Related parties 

Enterprises and individuals that directly, or indirectly through one or  more intermediaries, control, 
or are controlled by, or are under common control with, the company, including holding 
companies, subsidiaries and fellow subsidiaries are related parties of the company.   Associates and 
individuals owning, directly or indirectly, an interest in the voting power of the company that gives 
them significant influence over the enterprise, key management personnel, including directors and 
officers of the company and close members of the family of these individuals and companies 
associated with these individuals also constitute related parties.  

In considering each possible related party relationship, attention is directed to the substance of the 
relationship, and not merely the legal form. 

4.13 Provisions 

Provisions are recognized when the Group has a present legal or constructive obligation as a result of 
past events, it is probable that an outflow of resources will be required to settle the obligation, and a 
reliable estimate of the amount can be made. Where the Group expects a provision to be reimbursed, 
the reimbursement is recognized as a separate asset but only when the reimbursement is virtually 
certain 

4.14 BASIC EARNINGS PER SHARE 

Basic earnings per share are calculated by dividing the net profit  attributable to shareholders by the 
weighted average number of ordinary shares during the years. 
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5. SIGNIFICANT ACCOUNTING JUDGMENT AND ESTIMATES 

The preparation of financial statements in conformity with generally accepted accounting principles at 
times requires management to make subjective judgments and estimates regarding matters that are 
inherently uncertain. These judgments and estimates affect reported amounts and disclosures and actual 
results could differ. Significant judgments and estimates are as follows  

5.1 Allowance for doubtful accounts 

In determining and allowance for doubtful accounts, the management needs to make judgment and 
estimates based upon, among other things, past collection history, aging profile of outstanding 
debts and the prevailing economic condition. 

5.2 Allowance for diminution of inventories 

The Company maintains an allowance for diminution of inventories to reflect impairment of 
inventories. The allowance is based on consideration of market price of each category. 

5.3 Property plant and equipment/Depreciation 

In determining depreciation of plant and equipment, the management is required to make estimates 
of the useful lives and salvage values of the Group’s plant and equipment and to review estimate 
useful lives and salvage values when there are any changes. 

In addition, the management is required to review property, plant and equipment for impairment on 
a periodical basis and record impairment losses in the period when it is determined that their 
recoverable amount is lower than the carrying amount. This requires judgments regarding forecast 
of future revenues and expenses relating to the assets subject to the review. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



137

Thai Yuan Metal Public Company Limited

Annual Report 2010

THAI YUAN METAL PUBLIC COMPANY LIMITED AND SUBSIDIARIES 
NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2010 AND 2009 
 

Page 6 

5. SIGNIFICANT ACCOUNTING JUDGMENT AND ESTIMATES 

The preparation of financial statements in conformity with generally accepted accounting principles at 
times requires management to make subjective judgments and estimates regarding matters that are 
inherently uncertain. These judgments and estimates affect reported amounts and disclosures and actual 
results could differ. Significant judgments and estimates are as follows  

5.1 Allowance for doubtful accounts 

In determining and allowance for doubtful accounts, the management needs to make judgment and 
estimates based upon, among other things, past collection history, aging profile of outstanding 
debts and the prevailing economic condition. 

5.2 Allowance for diminution of inventories 

The Company maintains an allowance for diminution of inventories to reflect impairment of 
inventories. The allowance is based on consideration of market price of each category. 

5.3 Property plant and equipment/Depreciation 

In determining depreciation of plant and equipment, the management is required to make estimates 
of the useful lives and salvage values of the Group’s plant and equipment and to review estimate 
useful lives and salvage values when there are any changes. 

In addition, the management is required to review property, plant and equipment for impairment on 
a periodical basis and record impairment losses in the period when it is determined that their 
recoverable amount is lower than the carrying amount. This requires judgments regarding forecast 
of future revenues and expenses relating to the assets subject to the review. 
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6. SUPPLEMENT DISCLOSURE OF CASH FLOWS INFORMATION 

Supplement disclosure of cash flows information for the years ended December 31, 2010 and 2009 are 
as follows ; 

 Baht 

 
Consolidated                  

financial statements 
Separate                      

financial statements 
 2010 2009 2010 2009 

Trade accounts receivable - other 
company increase in balance 
sheets (before reconciling  with 
non-cash item) (184,524,306.64) (145,610,929.78) (184,294,046.64) (145,498,548.06)

Adjust Trade accounts receivable 
transferred assets not used in 
operations to settle on debts - (992,658.00) - (992,658.00)

Trade accounts receivable - other 
company increase in statements 
of cash flows (184,524,306.64) (146,603,587.78) (184,294,046.64) (146,491,206.06)

Other current assets (increase) decrease 
per balance sheets (after 
reconciling with cash paid for 
withholding tax) 1,365,295.52 (3,219,656.78) (795,500.58) (808,895.26)

Adjust Advance payment  for purchase 
of assets not used in operations - (7,342.00) - (7,342.00)

Other current assets (increase) decrease 
in statements of cash flows 1,365,295.52 (3,226,998.78) (795,500.58) (816,237.26)

Purchase of fixed assets (174,100,698.52) (164,022,119.10) (30,339,056.12) (114,462,165.80)
Adjust Increase in liabilities       

under hire-purchase agreements 6,800,000.00 4,024,000.00 - - 
Adjust Decrease in payable from 

acquisition of plant and 
equipment (3,466,687.57) (3,943,869.04) (5,768,875.32) (3,943,869.04)

Cash paid for purchase of plant and 
equipment (170,767,386.09) (163,941,988.14) (36,107,931.44) (118,406,034.84)

Acquisition of  assets not used in 
operations during the years - (2,400,000.00) - (2,400,000.00)

Adjust Trade accounts receivable 
transferred assets not used in 
operations to settle on debts - 992,658.00 - 992,658.00
Advance payment for purchase 
of assets not used in operations - 7,342.00 - 7,342.00

Cash paid for purchase of assets not 
used in operations - (1,400,000.00) - (1,400,000.00)
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7. TRADE ACCOUNTS RECEIVABLE - NET 
 Baht 
 Consolidated                  

financial statements 
Separate                      

financial statements 
 2010 2009 2010 2009 
Related companies   
Trade accounts receivable 75,562,794.46 35,062,315.75 75,439,048.21 35,062,315.75 
Post dated cheques received 22,563,852.63 8,235,064.25 22,563,852.63 8,235,064.25 
Total trade accounts receivable-

related companies 98,126,647.09 43,297,380.00 98,002,900.84 43,297,380.00 
Other companies     
Trade accounts receivable 634,643,955.56 328,075,669.15 634,301,314.06 327,963,287.43 
Post dated cheques received 275,627,206.96 397,671,186.73 275,627,206.96 397,671,186.73 
Total other companies 910,271,162.52 725,746,855.88 909,928,521.02 725,634,474.16 
Less :Allowance for doubtful            

accounts (71,389,620.72) (48,517,484.44) (71,389,620.72) (48,517,484.44) 
Trade accounts receivable-other 

companies, net 838,881,541.80 677,229,371.44 838,538,900.30 677,116,989.72 

Outstanding trade accounts receivable as at December 31, 2010 and 2009 can be analyzed as follows ; 
 Baht 
 Consolidated                  

financial statements 
Separate                       

financial statements 
 2010 2009 2010 2009 
Related companies   
In due 38,262,095.11 16,464,834.07 38,138,348.86 16,464,834.07 
Over due up to 3 months 59,864,551.98 26,010,546.85 59,864,551.98 26,010,546.85 
Over due 3 - 6 months - 387,494.34 - 387,494.34 
Over due 6 - 12 months - 434,504.74 - 434,504.74 
Total 98,126,647.09 43,297,380.00 98,002,900.84 43,297,380.00 
     
     
     
     
Other companies     
In due 615,958,941.65 468,094,475.47 615,838,068.55 467,982,093.75 
Over due up to 3 months 192,746,688.57 180,409,478.74 192,524,920.17 180,409,478.74 
Over due 3 - 6 months 17,743,973.03 8,946,237.36 17,743,973.03 8,946,237.36 
Over due 6 - 12 months 17,001,302.02 43,529,177.41 17,001,302.02 43,529,177.41 
Over due over 12 months 66,820,257.25 24,767,486.90 66,820,257.25 24,767,486.90 
Total  910,271,162.52 725,746,855.88 909,928,521.02 725,634,474.16 
Less : Allowance for doubtful 

accounts (71,389,620.72) (48,517,484.44) (71,389,620.72) (48,517,484.44) 
Net 838,881,541.80 677,229,371.44 838,538,900.30 677,116,989.72 
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8. INVENTORIES - NET 
 Baht 
 Consolidated and separate               

financial statements 
 2010 2009 
Finished goods  839,530,496.78 604,465,387.88
Less : Allowance for diminution of 

inventories - (30,784,616.56)
Net 839,530,496.78 573,680,771.32

9. ADVANCE PAYMENT FOR PURCHASE OF GOODS - NET 
 Baht 
 Consolidated and separate               

financial statements 
 2010 2009 

Advance payment for purchase of goods 374,826,362.32 212,155,425.44
Less : Allowance for diminution of advance 

payment for purchase of goods - (452,883.39)
Net 374,826,362.32 211,702,542.05
 

10. INVESTMENTS IN SUBSIDIARIES 

Separate financial statements 
 Baht 

 
Paid-Up Capital 

(Baht) 
Proportion of Share 

Holding (%) At Cost 
 2010 2009 2010 2009 2010 2009 

Thainguan Logistic Co., Ltd. 
(logistic service) 10,000,000.00 10,000,000.00 80 80 8,000,000.00 8,000,000.00 

T.Y.K.Industry Co., Ltd 
(manufacturing and 
distributing pipe) 50,000,000.00 37,500,000.00 70 70 35,000,000.00 26,250,000.00 

     43,000,000.00 34,250,000.00 
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12. ASSETS NOT USED IN OPERATIONS - NET 

Asset not used in operation comprising land and building repossessed from trade accounts receivables  
 Baht 
 Consolidated and separate financial statements 
 Land Building Total 

As at December 31, 2008  
Cost  7,639,350.00 5,500,000.00 13,139,350.00
Less : Accumulated depreciation - - - 
Net book value 7,639,350.00 5,500,000.00 13,139,350.00
For the year ended  

December 31, 2009  
Opening net book value 7,639,350.00 5,500,000.00 13,139,350.00
Add : Additions 173,600.00 2,226,400.00 2,400,000.00
Less: Depreciation - (425,782.74) (425,782.74)
Ending net book value 7,812,950.00 7,300,617.26 15,113,567.26
For the year ended  

December 31, 2009  
Cost 7,812,950.00 7,726,400.00 15,539,350.00
Less: Accumulated depreciation - (425,782.74) (425,782.74)
Ending net book value 7,812,950.00 7,300,617.26 15,113,567.26
  

 
 Baht 
 Consolidated and separate financial statements 
 Land Building Total 

As at December 31, 2009  
Cost  7,812,950.00 7,726,400.00 15,539,350.00
Less : Accumulated depreciation - (425,782.74) (425,782.74)
Net book value 7,812,950.00 7,300,617.26 15,113,567.26
For the year ended  

December 31, 2010  
Opening net book value 7,812,950.00 7,300,617.26 15,113,567.26
Less: Depreciation - (386,063.78) (386,063.78)
Ending net book value 7,812,950.00 6,914,553.48 14,727,503.48
For the year ended  

December 31, 2010  
Cost 7,812,950.00 7,726,400.00 15,539,350.00
Less: Accumulated depreciation - (811,846.52) (811,846.52)
Ending net book value 7,812,950.00 6,914,553.48 14,727,503.48
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13. COMPUTER SOFTWARE - NET 
 Baht 

 
Consolidated 

financial statements 
Separate      

financial statements 
As at December 31, 2008  
Cost  1,075,940.00 1,075,940.00
Less : Accumulated amortization (504,383.94) (504,383.94)
Net book value 571,556.06 571,556.06
For the year ended  

December 31, 2009 
  

Opening net book value 571,556.06 571,556.06
Less: Amortization (44,446.90) (44,446.90)
Ending net book value 527,109.16 527,109.16
For the year ended  

December 31, 2009   
Cost 1,075,940.00 1,075,940.00
Less: Accumulated amortization (548,830.84) (548,830.84)
Ending net book value 527,109.16 527,109.16

 
 
 Baht 

 
Consolidated 

financial statements 
Separate      

financial statements 
As at December 31, 2009 
Cost  1,075,940.00 1,075,940.00
Less : Accumulated amortization (548,830.84) (548,830.84)
Net book value 527,109.16 527,109.16
For the year ended  

December 31, 20010 
 

Opening net book value 527,109.16 527,109.16
Add : Additions 71,000.00 3,000.00
Less: Amortization (42,420.25) (38,264.75)
Ending net book value 555,688.91 491,844.41
For the year ended  

December 31, 2010 
Cost 1,146,940.00 1,078,940.00
Less: Accumulated amortization (591,251.09) (587,095.59)
Ending net book value 555,688.91 491,844.41
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14. BANK OVERDRAFTS AND SHORT-TERM LOANS FROM FINANCIAL INSTITUTIONS 
   Baht 
 

Interest rate of (per annum) 
Consolidated and separate 

financial statements 
 2010 2009 2010 2009 

Bank overdrafts - 6.13 - 6.75 - 219,789.95 
Promissory notes 2.00 - 2.50 2.00 - 3.20 1,660,000,000.00 1,050,000,000.00 
Total   1,660,000,000.00 1,050,219,789.95 

As at December 31, 2010 and 2009 the Company has bank overdrafts from several financial institutions 
amounting to Baht 105.00 million and Baht 95.00 million respectively bear interest at the rates ranging 
from MOR per annum. The Company has short-term loans from several financial institutions amounting 
to Baht 3,723.46 million and Baht 31, 320.46 million, respectively.  

The bank overdrafts and short-term loans from financial institutions are unsecured loans, only the 
Negative pledge is provided. 

15. DIVIDENDS PAID 

At the extraordinary shareholders’ meeting held on April 3, 2009, the shareholders approved to pay 
dividends amounted Baht 40.00 million at Baht 0.01 per share a total of 4,000 million shares from 
operations in the year 2008 and the Company has already paid such dividends on April 30, 2009. 

16. LEGAL RESERVE 

Under the provisions of the Thai Public Company Limited Act B.E. 2535, the Company is required to 
appropriate at least 5% of its annual net income after deduction of the deficit brought forward (if any)   as 
reserve fund until the reserve equal to 10% of authorized share capital. The reserve is not available for 
dividend distribution. 

17. CAPITAL RISK MANAGEMENT 

The Company objectives when managing capital are to safeguard the Company ability to continue as a 
going concern in order to provide returns for shareholders and benefits for other stakeholders and to 
maintain an optimal capital structure to reduce the cost of capital.  

In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to 
shareholders, issue new shares, acquire own shares or sell assets to reduce debt. 
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18. EXPENSES BY NATURE 

Expense by nature for the years ended December 31, 2010 and 2009 are as follows ; 
 Baht 
 Consolidated                  

financial statements 
Separate                      

financial statements 
 2010 2009 2010 2009 

Changes in finished goods (331,205,108.38) (74,536,474.55) (331,205,108.38) (74,536,474.55) 

Purchase of finished goods 7,327,795,043.11 4,357,134,342.83 7,327,795,043.11 4,357,134,342.83 

Depreciation and amortization 38,032,006.94 8,868,185.28 28,670,533.24 7,420,103.81 

Staff costs 50,905,323.33 31,944,602.61 42,145,578.03 29,501,183.81 
Transportation and  

distribution expenses 7,680,887.15 12,176,606.13 28,153,617.13 18,593,400.04 

Utilities expenses 15,370,811.01 3,461,217.43 3,588,880.46 3,438,643.43 
Repairs and maintenance 

expenditure 12,827,101.55 4,871,474.62 9,154,169.67 3,314,001.13 
Commission and sales 

promotion 10,403,619.44 4,003,787.95 10,387,999.44 3,981,709.95 
Reversal of loss on diminution 

of inventories (30,784,616.56) (53,891,525.59) (30,784,616.56) (53,891,525.59) 

Doubtful debts 22,872,136.28 35,604,082.63 22,872,136.28 35,604,082.63 
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19. SEGMENT INFORMATION 

The Group is engaged in the business of manufacturing and distributing many types of coils and of 
logistic service. The Group operates in one geographical area in Thailand. The segment information can 
be classified into 2 segments as follows ; 

A: Transactions relating to sales of coils 
B: Transactions relating to logistic service 

Revenues and expenses classified by segment for the years ended December 31, 2010  and 2009. Assets and 
liabilities as at December 31, 2010, and 2009 are as follows ; 

  
 For the year ended December 31, 2010 (Baht) 

 A B Total Eliminated  Total 

Sales 7,369,644,725.56 - 7,369,644,725.56 (3,987,496.35) 7,365,657,229.21 

Service income - 25,003,887.81 25,003,887.81 (22,859,045.41) 2,144,842.40 

Total revenues 7,369,644,725.56 25,003,887.81 7,394,648,613.37 (26,846,541.76) 7,367,802,071.61 

Cost of sales and services (7,064,049,547.22) (16,982,624.23) (7,081,032,171.45) 6,370,611.78 (7,074,661,559.67) 

Gross profit  305,595,178.34 8,021,263.58 313,616,441.92 (20,475,929.98) 293,140,511.94 
Reversal of loss on 

diminution of inventories 30,784,616.56 - 30,784,616.56 - 30,784,616.56 

Other income 21,881,114.52 108,719.64 21,989,834.16 (3,380,042.48) 18,609,791.68 

Selling expenses (47,961,366.69) - (47,961,366.69) 20,472,729.98 (27,488,636.71) 

Administrative expenses (30,153,219.93) (4,091,737.83) (34,244,957.76) 366,002.36 (33,878,955.40) 

Managements' remuneration (12,166,000.00) - (12,166,000.00) - (12,166,000.00) 

Doubtful debts (22,872,136.28) - (22,872,136.28) - (22,872,136.28) 

Finance costs (37,723,121.12) (574,691.67) (38,297,812.79) 1,524,015.08 (36,773,797.71) 

Income tax (58,796,544.01) (1,076,545.13) (59,873,089.14) - (59,873,089.14) 

Net profit 148,588,521.39 2,387,008.59 150,975,529.98 (1,493,225.04) 149,482,304.94 
 

Other information; 
 As at December 31, 2010 (Baht) 

 A B Total Eliminated  Total 

Property, plant and 
equipment - net 477,101,689.72 23,462,836.44 500,564,526.16 (2,426,873.82) 498,137,652.34 

Other assets 2,484,997,909.20 3,861,981.80 2,488,859,891.00 (181,955,556.54) 2,306,904,334.46 

Total assets 2,962,099,598.92 27,324,818.24 2,989,424,417.16 (184,382,430.36) 2,805,041,986.80 
      
Liabilities  1,901,468,122.83 14,879,586.06 1,916,347,708.89 (138,955,556.54) 1,777,392,152.35 
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19. SEGMENT INFORMATION 

The Group is engaged in the business of manufacturing and distributing many types of coils and of 
logistic service. The Group operates in one geographical area in Thailand. The segment information can 
be classified into 2 segments as follows ; 

A: Transactions relating to sales of coils 
B: Transactions relating to logistic service 

Revenues and expenses classified by segment for the years ended December 31, 2010  and 2009. Assets and 
liabilities as at December 31, 2010, and 2009 are as follows ; 

  
 For the year ended December 31, 2010 (Baht) 

 A B Total Eliminated  Total 

Sales 7,369,644,725.56 - 7,369,644,725.56 (3,987,496.35) 7,365,657,229.21 

Service income - 25,003,887.81 25,003,887.81 (22,859,045.41) 2,144,842.40 

Total revenues 7,369,644,725.56 25,003,887.81 7,394,648,613.37 (26,846,541.76) 7,367,802,071.61 

Cost of sales and services (7,064,049,547.22) (16,982,624.23) (7,081,032,171.45) 6,370,611.78 (7,074,661,559.67) 

Gross profit  305,595,178.34 8,021,263.58 313,616,441.92 (20,475,929.98) 293,140,511.94 
Reversal of loss on 

diminution of inventories 30,784,616.56 - 30,784,616.56 - 30,784,616.56 

Other income 21,881,114.52 108,719.64 21,989,834.16 (3,380,042.48) 18,609,791.68 

Selling expenses (47,961,366.69) - (47,961,366.69) 20,472,729.98 (27,488,636.71) 

Administrative expenses (30,153,219.93) (4,091,737.83) (34,244,957.76) 366,002.36 (33,878,955.40) 

Managements' remuneration (12,166,000.00) - (12,166,000.00) - (12,166,000.00) 

Doubtful debts (22,872,136.28) - (22,872,136.28) - (22,872,136.28) 

Finance costs (37,723,121.12) (574,691.67) (38,297,812.79) 1,524,015.08 (36,773,797.71) 

Income tax (58,796,544.01) (1,076,545.13) (59,873,089.14) - (59,873,089.14) 

Net profit 148,588,521.39 2,387,008.59 150,975,529.98 (1,493,225.04) 149,482,304.94 
 

Other information; 
 As at December 31, 2010 (Baht) 

 A B Total Eliminated  Total 

Property, plant and 
equipment - net 477,101,689.72 23,462,836.44 500,564,526.16 (2,426,873.82) 498,137,652.34 

Other assets 2,484,997,909.20 3,861,981.80 2,488,859,891.00 (181,955,556.54) 2,306,904,334.46 

Total assets 2,962,099,598.92 27,324,818.24 2,989,424,417.16 (184,382,430.36) 2,805,041,986.80 
      
Liabilities  1,901,468,122.83 14,879,586.06 1,916,347,708.89 (138,955,556.54) 1,777,392,152.35 
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 For the year ended December 31, 2009 (Baht) 

 A B Total Eliminated  Total 

Sales 4,328,073,836.28 - 4,328,073,836.28 - 4,328,073,836.28 

Service income - 11,425,833.19 11,425,833.19 (10,774,689.13) 651,144.06 

Total revenues 4,328,073,836.28 11,425,833.19 4,339,499,669.47 (10,774,689.13) 4,328,724,980.34 
Cost of sales and 

services (4,304,705,537.21) (8,883,068.15) (4,313,588,605.36) 302,802.36 (4,313,285,803.00) 

Gross profit  23,368,299.07 2,542,765.04 25,911,064.11 (10,471,886.77) 15,439,177.34 
Compensation for 

guarantee selling 
price of inventory 
from supplier 32,689,649.14 - 32,689,649.14 - 32,689,649.14 

Reversal of loss on 
diminution of 
inventories 53,891,525.59 - 53,891,525.59 - 53,891,525.59 

Other income 6,127,035.98 65,233.64 6,192,269.62 (60,000.00) 6,132,269.62 

Selling expenses (26,456,207.65) (591,473.42) (27,047,681.07) 10,774,689.13 (16,272,991.94) 
Administrative 

expenses (21,320,340.90) (611,536.80) (21,931,877.70) 60,000.00 (21,871,877.70) 
Managements' 

remuneration (6,604,000.00) (600,000.00) (7,204,000.00) - (7,204,000.00) 

Doubtful debts (35,604,082.63) - (35,604,082.63) - (35,604,082.63) 

Finance costs (22,186,608.97) (108,376.77) (22,294,985.74) - (22,294,985.74) 

Income tax - (80,848.82) (80,848.82) - (80,848.82) 

Net profit 3,905,269.63 615,762.87 4,521,032.50 302,802.36 4,823,834.86 

Other information; 
 As at December 31, 2009 (Baht) 

 A B Total Eliminated  Total 

Property, plant and 
equipment - net 345,567,811.77 17,831,265.40 363,399,077.17 (933,648.78) 362,465,428.39 

Other assets 1,655,154,099.88 3,612,685.08 1,658,766,784.96 (42,695,250.97) 1,616,071,533.99 

Total assets 2,000,721,911.65 21,443,950.48 2,022,165,862.13 (43,628,899.75) 1,978,536,962.38 
      
Liabilities  1,101,178,956.95 11,385,726.89 1,112,564,683.84 (8,445,250.97) 1,104,119,432.87 
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20. TRANSACTIONS WITH RELATED PARTIES 

20.1 Relationship 
 Relationship 
Thainguan Logistic Co., Ltd. 80% shareholding 
T.Y.K. Industry Co., Ltd. 70% shareholding 
Thainguan Ethanol PCL. Cross shareholding 
Taiping Ethanol Co., Ltd. Cross shareholding 
Kim Yuan Enterprise Co., Ltd. Cross shareholding 
Bearings Corporation Co., Ltd. Cross shareholding 
Kim Heng Loha Co., Ltd. Close relative of directors 
Kim Chua Steel Co., Ltd. Close relative of directors 
Kim Seng Steel Co., Ltd. Close relative of directors 
Kim Chai Steel Co., Ltd. Close relative of directors 
Kim Hong Metal Co., Ltd. Close relative of directors 
V. P. Steel & Wire Mesh Co., Ltd. Close relative of directors 
Numthai Steel Co., Ltd. Close relative of directors 
Metal Inter Co., Ltd. Close relative of directors 
Mahachai Steel Center Co., Ltd. Close relative of directors 
Mahachai Steel Inter Co., Ltd. Close relative of directors 

The pricing policies between the company and related companies are as follows ; 

  
 Pricing Policy 
Sales of goods At normal business prices as same as other entities. 
Interest income At the interest rate 3 - 5% per annum. 
Purchase of raw materials and goods At normal business prices as same as other entities. 
Transportation expense At normal business prices as same as other entities. 

20.2 Balances of transactions between the Company and related companies 

Balances of transactions with related companies as at December 31, 2010 and 2009  are as follows ; 
 Baht 
 Consolidated                 

financial statements 
Separate                     

financial statements 
 2010 2009 2010 2009 
Trade accounts receivable 
Thainguan Ethanol PCL. 468,727.95 1,323,559.73 468,727.95 1,323,559.73 
Taiping Ethanol Co., Ltd. 224,440.63 1,388,509.36 224,440.63 1,388,509.36 
Kim Yuan Enterprise Co., Ltd. 7,465.18 38,431.19 7,465.18 38,431.19 
Kim Heng Loha Co., Ltd. 71,021,579.84 31,693,353.02 71,021,579.84 31,693,353.02 
Kim Chai Steel Co., Ltd. 124,948.13 - 124,948.13 - 
V. P. Steel & Wire Mesh Co., Ltd. 2,640,885.46 618,462.45 2,640,885.46 618,462.45 
Numthai Steel Co., Ltd. 1,074,747.27 - 951,001.02 - 
Total 75,562,794.46 35,062,315.75 75,439,048.21 35,062,315.75 
Post dated cheques receivable     
Kim Heng Loha Co., Ltd. 22,563,852.63 7,968,762.02 22,563,852.63 7,968,762.02 
V. P. Steel & Wire Mesh Co., Ltd. - 266,302.23 - 266,302.23 
 Total 22,563,852.63 8,235,064.25 22,563,852.63 8,235,064.25 
 Total trade accounts receivable and 

post dated cheques receivable 98,126,647.09 43,297,380.00 98,002,900.84 43,297,380.00 
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 Baht 
 Consolidated                 

financial statements 
Separate                     

financial statements 
 2010 2009 2010 2009 
Loans to and accrued interest income 
Loans to     
Thainguan Logistic Co., Ltd. - - 5,000,000.00 8,000,000.00 
T.Y.K. Industry Co., Ltd. - - 132,000,000.00 - 
Total - - 137,000,000.00 8,000,000.00 
Accrued interest income     
Thainguan Logistic Co., Ltd. - - 12,739.73 - 
T.Y.K. Industry Co., Ltd. - - 429,328.77 - 
Total - - 442,068.50 - 
Total loans to and accrued interest income - - 137,442,068.50 8,000,000.00 
Trade accounts payable     
Numthai Steel Co., Ltd. 479,893.29 - 479,893.29 - 
Metal Inter Co.,Ltd. - 3,176,779.07 - 3,176,779.07 
Mahachai Steel Center Co., Ltd. - 2,875,783.36 - 2,875,783.36 
Total 479,893.29 6,052,562.43 479,893.29 6,052,562.43 
Accrued expenses     
Thainguan Logistic Co., Ltd. - - 490,404.32 424,867.41 
Advances received for goods     
Kim Heng Loha Co., Ltd. 13,369.65 - 13,369.65 - 
Other accounts payable     
T.Y.K. Industry Co., Ltd. - - 1,023,083.72 - 
Kim Yuan Enterprise Co.,Ltd. - 239.68 - 239.68 
Bearings Corporation Co.,Ltd. 17,697.80 21,524.59 17,697.80 21,524.59 
Total 17,697.80 21,764.27 1,040,781.52 21,764.27 

The movement of short-term loans to related companies in the consolidated financial statements for the 
year ended December 31, 2010 as follow ; 

 Baht 
 Movement 
 

Balance as at 
January 1, 2010 Addition Deduction 

Balance as at   
December 31, 2010 

Short-term loans to     
Thainguan Logistic Co., Ltd. 8,000,000.00 - (3,000,000.00) 5,000,000.00 
T.Y.K. Industry Co., Ltd. - 132,000,000.00 - 132,000,000.00 
Total 8,000,000.00 132,000,000.00 (3,000,000.00) 137,000,000.00 
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20.3 Revenues and expenses transactions between the Company and related companies  

Revenues and expenses transactions with related companies for the years ended December 31, 2010 
and 2009 are as follows ; 

 Baht 
 Consolidated                 

financial statements 
Separate                     

financial statements 
 2010 2009 2010 2009 

Sales  
Thainguan Logistic Co., Ltd. - - 118,908.25 - 
T.Y.K. Industry Co., Ltd. - - 2,081,770.70 - 
Thainguan Ethanol PCL. 10,483,387.63 3,808,238.41 10,483,387.63 3,808,238.41 
Taiping Ethanol Co.,Ltd. 3,278,493.29 3,154,076.70 3,278,493.29 3,154,076.70 
Kim Yuan Enterprise Co., Ltd. 56,059.80 - 56,059.80 - 
Kim Heng Loha Co., Ltd. 264,971,029.17 275,075,794.57 264,971,029.17 275,075,794.57 
Kim Chua Steel Co., Ltd. 143,550.90 - 143,550.90 - 
Kim Chai Steel Co., Ltd. 2,572,414.88 2,621,857.33 2,572,414.88 2,621,857.33 
Kim Hong Metal Co., Ltd. 99,590,654.12 - 99,590,654.12 - 
V. P. Steel & Wire Mesh Co., Ltd. 337,485,808.35 8,807,951.26 337,485,808.35 8,807,951.26 
Numthai Steel Co., Ltd. 7,772,684.00 7,542,514.10 7,575,102.80 7,542,514.10 
Total 726,354,082.14 301,010,432.37 728,357,179.89 301,010,432.37 
Revenue from transportation 
Taiping Ethanol Co.,Ltd. 85,500.00 16,500.00 - 16,500.00 
Kim Yuan Enterprise Co., Ltd. - 70,700.00 - 70,700.00 
Total 85,500.00 87,200.00 - 87,200.00 
Interest income 
Thainguan Logistic Co., Ltd. - - 276,657.55 60,000.00 
T.Y.K. Industry Co., Ltd. - - 3,103,384.92 - 
Total - - 3,380,042.47 60,000.00 
Purchase of goods and supplies     
T.Y.K. Industry Co., Ltd. - - 3,868,588.10 - 
Kim Yuan Enterprise Co., Ltd. 39,579.93 50,420.58 39,579.93 50,420.58 
Bearings Corporation Co., Ltd. 79,884.60 66,595.80 79,884.60 66,595.80 
Kim Chua Steel Co., Ltd. 626,153.27 - 626,153.27 - 
Kim Seng Steel Co., Ltd. 2,257,740.00 18,540,587.50 2,257,740.00 18,540,587.50 
V. P. Steel & Wire Mesh Co., Ltd. 862,196.27 545,156.86 862,196.27 545,156.86 
Numthai Steel Co., Ltd. 7,244,998.50 16,552,073.70 7,244,998.50 16,552,073.70 
Metal Inter Co., Ltd. 28,916,468.00 12,773,821.52 28,916,468.00 12,773,821.52 
Mahachai Steel Center Co., Ltd. 23,743,600.40 242,716,374.40 23,743,600.40 242,716,374.40 
Mahachai Steel Inter Co., Ltd. 4,276,772.83 1,314,999.09 4,276,772.83 1,314,999.09 
Total 68,047,393.80 292,560,029.45 71,915,981.90 292,560,029.45 
Transportation expense     
Thainguan Logistic Co., Ltd. - - 22,855,845.41 10,774,689.13 
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21. FINANCIAL INSTRUMENTS 

As at December 31, 2010, the Group are not engaged in the trading of any derivative financial instruments 
for speculative purposes. 

A) Liquidity Risk 

Liquidity risk, or funding risk, is the risk that the Group will encounter difficulty in raising   funds to 
meet commitments associated with financial instruments. Liquidity risk may result from an  inability 
to sell a financial asset quickly at close to its fair value. 

B) Foreign Currency Risk 

As part of the international trading, the Group have significant exposures to market risks from 
changes in foreign exchange rates. However, as at the balance sheet date, the Company did not adopt 
any derivative strategies to manage such exposures. 

C) Interest Rate Risk 

The Group was exposed to interest risks because it held deposits to and loans from financial 
institutions. However, The Group believed that the future fluctuation on market interest rate would 
not provided significant effect to their operation and cash flow, therefore, no financial derivative was 
adopted to manage such risks. 

D) Credit Risk  

The Group is exposed to credit risks mainly relating to their trade accounts receivable. However, the 
management has policies to provide adequate allowances for any possible losses that might be 
incurred in connection with their receivables. 

E) Fair Value 

The financial assets and liabilities include cash and cash equivalents, trade accounts receivable, 
bank overdrafts and short-term loans from financial institutions trade accounts payable and accrued 
expenses. Their carried values approximate to their fair values 

22. CAPITAL COMMITMENTS AND CONTINGENT LIABILITIES 

As at December 31, 2010, the Company has capital commitments and contingent liabilities as follows ; 

A) Commitments 
• The Company has commitments for Letters of credit of approximately USD 13.35 million 

equivalent to about Baht 404.46 million.  

• The Subsidiary has commitment for the security guard agreement amounting of Baht 0.18 
million. 

B) Contingent liabilities 

The Company has letters of guarantee issued by bank for the payment of electricity and utility fee 
amounting of Baht 0.46 million. 

23. APPROVAL OF INTERIM FINANCIAL STATEMENTS 

These financial statements were authorized for issue by the authorized director on February 24, 2011. 
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Details of Directors of the company in Subsidiaries and Associates

 


Name - Surname
 TYM


Subsidiaries
 Associates or Related Companies


TNL
 TYK
 TNE
 TPE
 KNB


1. Ms.Ratana
 Jirapongtrakul
 1,6
 -
 -
 5
 5
 5


2. Mr.Panu
 Jarupilun
 5
 -
 -
 5,6
 5
 -


3. Mr.Boonchai
 Jirapongtrakul
 3,5,7
 5
 5
 5
 5
 -


4. Mr.Booncherd
 Santudpanich
 5
 -
 -
 3,5
 5
 -


5. Ms.Nathita
 Jiradejdumrong
 5
 -
 -
 -
 -
 -


6. Mr.Prachuab
 Chaiyasan
 2,5
 -
 -
 1,2
 5
 -


7. Mrs.Seenual
 Tasanapant
 4,5
 -
 -
 -
 -
 -


8. Mr.Teerapong
 Thanarukvudhikorn
 4,5
 -
 -
 4,5
 5
 -


Remark : 

   -	 Symbol position of Director and Management 

	 1 = Chairman	 2 = Chairman of the Audit Committee	 3 = Managing Director	 4 = Audit Committee

	 5 = Director	 6 = Chairman of the Executive Board	 7 = Executive Director	 8 = Executive

   -	 Symbol of Company and Subsidiaries and Associates

	 TYM  	 Thai Yuan Metal Public Company Limited	 TNL	 Thai Nguan Logistic Company Limited

	 TYK	 T.Y.K. Industry Company Limited		 TNE	 Thai Nguan Ethanol Public Company Limited	

	 TPE	 Thai Ping Ethanol Company Limited		 KNB	 Kim Nguan Enterprise Company Limited





